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TRANSLATION — TRADUOTION

No. 235. AGREEMENT1 CONCERNING SETTLEMENT OF
PAYMENTS BETWEEN ~THE KINGDOM OF NORWAY
AND THE REPUBLIC OF AUSTRIA. SIGNED.AT PRAGUE,
ON 14 APRIL 1947

TheRoyalNorwegianGovernmentandtheAustrianGovernment,desirous
of seeinga resumption and developmentof commercialexchangesbetweenthe
two countries,haveagreedon the. following provisions which shall remain in
force pendingthe conclusionof an agreementto settle reciprocalpaymentsas
a whole.

I

The settlementof paymentsbetweenNorway andAustria, in so far as it
is subjectto the provisionsof the presentagreement,shallbemadein Norwegian
crowns.

To this end,the “Norges Bank” at Osloshall open a non-interestbearing
account,exempt from charges,in favor of the “OsterreichischeNationalbank”
in Vienna.

II

The provisionsof the presentagreementshall apply to the settlementof
paymentsbetweenNorway and Austria resulting from exchangesof merchan-
dise in conformity with the agreementconcerningexchangeof merchandise
signedtoday,including theaccesspryexpensesof theseexchanges,suchas insur-
ance charges,premiums and compensation,commissions,deposits, brokerage
commissions,transportationcharges,port charges,warehousingcharges,customs
clearance,feesof shipping agents,andchargesin connexionwith processingand
repairs, travelling expenses,and lastly, subject to previous agreementbetween
the two national banks, settlement of any other current transactionsand
obligations.

III

Theexchangevalueof merchandiseof Austrian origin importedor intended
for import into Norway, as well as asumequalto the otherAustriandueslisted
in article II, shall be paid in Norwegiancrownsto the accountof the “Oster-
reichischeNationalbank”mentionedin article I.

Came into force on 14 April 1947, as from the date of signature, in accordancewith
article VI.
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The exchangevalue of merchandiseof Norwegian origin imported or
intendedfor import into Austria, as well as asumequalto theotherNorwegian
dues listed in article II, shall be debited in Norwegiancrownsto the account
of the “OsterreichischeNationalbank” with the “Norges Bank” mentionedin
article I.

IV

The “Norges Bank” shallnotify the “OsterreichiscbeNationalbank” of any
paymentcreditedto the accountmentionedin article I in favourof an Austrian
creditor.

By virtue of thesenotifications the “OsterreichischeNationalbank” shall
make the correspondingpaymentsin favour of Austrian creditors.

The “OsterreichischeNationalbank”shall transmit to the “Norges Bank”
paymentordersin Norwegiancrowns as and whenthe Austrian debtorsmake
paymentsto it. The “Norges Bank” shall honour the paymentorders to the
amount of the funds available in that account.

V

The paymentsto be madein accordancewith the provisionsof this agree-
ment shall be effected on the due date provided for by commercial usage.

VI

The presentagreementshall be concludedfor a period of one year and
shall come into force on the dateof signature. It may be terminatedoneyear
from the dateof signatureafter two months’ notice.

In caseof non-renewal,the provisionsof the presentagreementshall apply
to transactionsinitiated while it was valid but not yet terminatedat the time
of its expiration.

DONE at Prague,in French, in two copies,on 14 April 1947.

For theRoyal Government For the Government
of Norway: of the Republic of Austria:

(Signed) Ingv. SMITH-KIELLAND (Signed) Adrian RorraR
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