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[TRANSLATION — TRADUCTIONI

No. 3084. PAYMENTS AGREEMENT’ BETWEEN THE
KINGDOM OF GREECEAND THE RC’MANIAN PEOPLE’S
REPUBLIC. SIGNEDAT BUCHAREST, ON 19 MAY 1954

The Royal Governmentof Greeceandthe Governmentof the Romanian
People’sRepublic haveagreedthat the reciprocalpaymentsbetweenthe two
countries resulting from the exchangeof the goods referred to in the Trade
Agreement2of this day’sdateandthe other paymentsprovided for in the text
of this Agreementshall be made,with effect from the date of the entry into
force of this Agreement,under the following conditions:

Article 1

The provisionsof this Agreementshall apply to paymentsin connexion
with:

(a) The exchangeof goodsprovided for by the Trade Agreementof this
day’s dateandthe expensesincidentalto suchexchangeof goods;

(b) Balancesresulting from periodic settlementsof accountsbetweenthe
railway, postal, telegraph,telephoneand wirelessadministrationsand the air
transportcompaniesof the two countries;

(c) Freightchargespayableto shipsflying the Greekor Romanianflag for
the transportof goods betweenthe Kingdom of Greeceand the Romanian
People’sRepublicandfreight chargespayableto the saidshipsfor the transport
of goodsfrom ports in the easternbasin of the Mediterranean,in the Adriatic
and in the Black Sea,to Greekor Romanianports, andvice versa;

(d) Costs of acceptance,insurance,forwarding, and trans-shipment,and
costs in connexionwith port formalities in both countries;

(e) Port and dock dues,andtransit andprovisioning chargesin respectof
Romanianships in Greek ports and Greekships in Romanianports;

(f) Fees,wages,royalties on copyrightsandpatents,andfilm rental fees;
(g) Subscriptionsto newspapersand periodicals;
(It) Travel andstudy costs;
(i) Costsof processingraw materials;
(j) Any otherpaymentsagreedon by the competentauthoritiesof the two

countries.

Cameinto force on 1 June 1954 in accordancewith article 10.

~Seep. 17 of this volume.
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Article 2

The paymentsprovided for in the foregoing article shall be effectedin
Greecethrough the Bank of Greeceand in the RomanianPeople’sRepublic
throughthe State Bank of the RomanianPeople’sRepublic.

For this purposethe two banksshall proceedto open reciprocalaccounts
in United Statesdollars.

Theseaccountsshallbe non-interest-bearingandshallnot be debitedwith
charges.

Article 3

The two Banks shall communicateto eachotheradvicesconcerningeach
payment,suchadvicesto be consideredas paymentorders.

However, if the funds availablein either of the two accountsreferredto in
article 2 are insufficient to permit the executionof the paymentordersof the
account-holdingbank, the other bank shall executei;hese paymentorders by
debitingtheaccountin questionup to a limit of 250,000(two hundredandfifty
thousand)United Statesdollars. The sum so stipulatedshallbe in the nature
of arevolving creditandmaybe drawnupon throughouttheperiodin which the
Agreementis in effect.

Article 4

In order to ensurecompleteequalityof treatmentfor thetwo Parties, it is
specifically providedthat wherethe above-mentionedpaymentsareeffectedby
the openingof documentarycredits, the cover for thesecreditsshallberecorded
in the clearing accountsreferred to in article 2 at the time that the credit in
questionis opened.

Article 5

Reciprocal liabilities expressedin a currency other than United States
dollars shallbe convertedinto United Statesdollars on the basisof the official
rates of exchangeof the currenciesconcernedwith respectto United States
dollarswhich are in effect on the day on which paymentis madeby the debtor
to the bankof his country.

Article 6

If thevalueof the UnitedStatesdollar in termsof gold (atpresent35 United
Statesdollars per ounceof fine gold) should be changed,the debit or credit
balancein the accountsreferredto in article2 shallbe adjustedby the two banks
on the day on which the changein valuetakesplace,and in proportion to that
change.
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The changeshallalso be appliedto anysumsin United Statesdollarswhich
arepaid throughthe accountsreferredto in article2 as cover for documentary
credits openedby eitherpartybeforethe changein the gold valueof the United
Statesdollar and which are refunded to the said accountsafter the change.

Article 7

The Bank of Greeceandthe StateBank of the RomanianPeople’sRepublic
shallagreeuponthetechnicalarrangementsfor the applicationof this Agreement.

Article 8

The Bank of Greeceandthe StateBank of the RomanianPeople’sRepublic
shallestablishthe balanceof theaccountsprovidedfor in article2 abovewithin
a period of two monthsfrom the date of expiry of this Agreement,it being
understoodthat the provisionsof this Agreementshall continueto applyduring
the said periodfor the liquidation of contractsconcludedwhile the Agreement
is in force and in virtue of the Agreement.

The balanceestablishedin this way shall be settledby the debtor country
within a furtherperiodof six monthsby deliveriesof goodslisted in schedulesA
and B of the Trade Agreement or of any other goods agreedupon by the
two parties.

Any balancestill remainingat the endof a periodof eightmonthsfrom the
dateof expiry of the Agreementshallbe settledby the debtorcountry in free
currencies.

Article 9

The provisions of articles 1, 2, 4, 5, 6 and 8 shall apply even after the
expiry of this Agreementuntil final settlementof the balanceof the accounts
referredto in article2.

Article 10

This Agreementshallenterinto forceat thesametime astheTradeAgree-
ment signedthis day,andshall remainin forcefor the sameperiod.

DONEat Bucharest,in two copies, in French,on 19 May 1954.

For the Royal Governmentof Greece:
N. ANISSAS

For the Governmentof the RomanianPeople’s Republic:

N. NOVAC
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